PTB GROUP LIMITED

PTB Group Limited

ABN 99 098 390 991

ASX Code: PTB

Appendix 4D
Half Year Report

31 December 2008
CONTENTS

Appendix 4D
Results for Announcement to the Market
Commentary on results for the period

Half Year Report

Directors’ Report

Auditor’s Independence Declaration
Consolidated Income Statement
Consolidated Balance Sheet

Consolidated Statement of Changes in Equity
Consolidated Cashflow Statement

Notes to the Financial Statements

Directors’ Declaration

Independent Auditor's Review Report

g

INTERNATIONAL AIR PARTS I~P

Da//asAirmotive.u

Authorised Service Centre &
Commercial Representative

PAGE NO.

10
12
13
14
15
16
17
24
25



PTB GROUP LIMITED HALF YEAR REPORT
ABN: 99098390991 1JuLy 2008—-31DECEMBER 2008

Results for Announcement to the Market

Summary of Financial Information:

Extracts from this report for announcement to tteekmet:

Six months Six months ended Movement| Movement
ended 31.12.07 $A'000 %
31.12.08 $A’000
$A'000
Revenue from
ordinary 17,118 14,590 2,528 17.33%
activities
Profit/(loss) after
tax for the Half
Year attributable 162 (837) 999 119.35%
to members
Net profit/(loss)
for the Half Year
attributable to 162 (837) 999 119.35%
members
Dividends:
Financial Year Amount Franked
Nature Date paid/ per amount per
Proposed to be paid security security at
Cents 30% tax
No dividend has been
30 June 2009 Interim declared or is payable. N/A N/A
No dividend was
30 June 2008 Interim and Finaldeclared, paid or payableN/A N/A
No dividend was
30 June 2007 Final declared, paid or payableN/A N/A
Interim — Fully
30 June 2007 | Declared and Paid30 May 2007 3 cents Franked
Final — Fully
30 June 2006 | Declared and Paid30 November 2006 6 cents Franked
Final — Fully
30 June 2005 | Declared and Paid15 November 2005 6 cents Franked




PTB GROUP LIMITED HALF YEAR REPORT
ABN: 99098390991 1JuLy 2008—-31DECEMBER 2008

Dividend Reinvestment Plan (DRP)

Shareholders may participate in the DRP in respkatl of their shares entered in the register
or a specific number of shares. The Board mayas@nit on the number of shares which
shareholders may nominate for participation inifP.

The DRP applies only in respect of an eligible diénd payable to a participant in respect of a
fully paid participating share.

NTA Backing:
Six months ended Six months ended
31.12.08 31.12.07
(Cents) (Cents)
Net_ tangible _asset backing per 130.99 11217
ordinary security (cents)

Details of entities over which control has been gaed or lost during the
period:

IAP Group Australia Pty Limited (ACN: 003 675 86&)subsidiary of PTB Group
Limited, disposed of Aeropelican Air Services Pty (AACN: 000 653 083) on 30
September 2008. The profit on sale of the subsidias $651,820.

The profit before tax of Aeropelican during theipdr and the corresponding previous
period was $160,354 and a loss of ($230,605) réispe

Details of associates and joint venture entities:

Nil

Accounting Standards used for Foreign Entities in ampiling the report:

N/A




PTB GROUP LIMITED HALF YEAR REPORT
ABN: 99098390991 1JuLy 2008—-31DECEMBER 2008

Audit/Review Status:

This report is based on accounts to which one of éhfollowing applies:
(Tick one)

The accounts have been audited The accounts have been subject|to
review

The accounts are in the process pf The accounts have not yet been

being audited or subject to review audited or reviewed

If the accounts have not yet been audited or subjeto review and are likely to be
subject to dispute or qualification, a description of the likely dispute or
gualification:

n/a

If the accounts have been audited or subject to réaw and are subject to dispute
or qualification, a description of the dispute or gualification:

n/a

Attachments Forming Part of Appendix 4D:

Attachment # Details

1 Commentary on results for the period
2 Half Year Report
Signed By (Director)
éZZ//
Print Name Craig Baker
Date 25 February 2009
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PTB GROUP LIMITED
ABN: 99098390991

CHAIRMAN AND MANAGING DIRECTOR'S REVIEW

Results

Net profit after tax at 31 December 2008 was $198.,d his represented an increase of 119%
over the prior period loss of $836,629.

At period end net assets were $38,919,867 (Deceftiiat: $33,951,618).
Net tangible asset backing cents/per share wad $D&cember 2007: $1.12).

Dividend: Since the 30 June 2008 year end no ehddhas been declared or paid. No
dividend was paid during the June 2008 year. Thaleind policy for the 2009 year will be
reviewed prior to the year end.

Overview of Current Period Results
The main drivers of the period’s results were:

The core business is performing ahead of budgetatichhead of the prior period;

PTB Brisbane business margins are significantlyadtaf the same period last year;

IAP business margins are also significantly ahddslidget;

The depreciation of the AUD compared to USD excleargje has underwritten already
conservative asset values;

Completion of the sale of Aeropelican for a $652d(fi;

Completion of Unsecured Note rollover extensionddurther two years;

Keybridge funding extended to 31 July 2009; and

No Emerald sales booked as per Emerald Assets cotargdelow.

Actual compared to budget performance by divisietnosit below:

Profit before Profit before Variance
Division tax tax $A’000

Actual Forecast

$A’000 $A’000
Brisbane 2,075 1,372 703
IAP 2,445 957 1,488
Emerald (1,285) (1,674) 389
Emerald Currency* (1,972) - (1,972)
Profit before overheads 1,263 655 608
Less Overheads (842) (788) (54)
PBT Group 421 (133) 554

* Refurbishment loan in $AUD from 1 December 200&reby reducing further exchange
impacts on Emerald borrowings.
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Commentary on operations during the Half Year

PTB Business

The PTB Business is ahead of budget year to datl#yand 98% ahead of the corresponding
six months to December 2007. This is an outstandasult in today’s climate. The new
facility in Brisbane with all staff under one ro@fill lead to further efficiencies moving
forwards. We are continuing to build our salesrteaand concentrate on our core business.
Brisbane is expected to perform ahead of budgdhfnext six months.

Funding for ongoing engine finance has been résttiand we have missed several engine
sales opportunities as a result.

IAP Business

Excluding the Aeropelican profit and the profit sale of the Aeropelican business the IAP
result is ahead of budget year to date by 155%34A&o6 ahead of the six months to December
2007. This is an outstanding result.

The sale of Aeropelican will enable IAP to furtltencentrate on its core business.

IAP has purchased for part out a BAE 146 in AugtrdBAE ATP in India, and a 737-200 in
Indonesia.

Steve Ferris continues to be heavily involved wvilte Emerald project. We expect once his
involvement in this project is reduced, that IAR&sults will improve significantly as it
increases its concentration on its core business.

Emerald Assets

The global financial crisis and resulting restoatiin available finance has had a significant
effect on this division.

The sale of the two large freight door (LFD) ATWas expected to be completed early in this
financial year. The company contracted to the asdr has been unable to finance the
purchase. We are now dealing with the end ussubaidiary of a significant Middle Eastern
listed company. This end user is actively seekimgyet the aircraft operating and we are
confident the sale can be completed.

The delayed settlement has had an impact on thsiahvas the sale would have cleared its
expensive funding. There was a substantial $USIrbishment loan which incurred
significant exchange variation losses before tlaa lvas converted to $AUD. We have been
incurring interest costs as a result of the delsettiement and will continue to do so until the
loan is cleared.

We have had strong levels of interest in rentires¢hLFD ATP’s as their configuration is well
suited to the freight market. If a sale cannotfibalised with the Middle Eastern operator
shortly, we will deploy these on a lease or rehtais.
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An expected sale of the two ATP passenger (PAX)rair may be difficult to execute this
financial year. This would reduce the forecast R3®up profit for the year ended 30 June
2009 of $5.4m by $2.2m.

We have received a letter of intent and deposinhfem Asian operator for a five year lease of
one of these PAX ATP aircraft. As with the LFD A$Pthe passenger ATP is an aircraft type
which will be attractive to operators to rent cade in the current climate.

Two 748's have been returned off lease becauseub®mer lost their UK based contracts.
The company is working at deploying these aircaafti two on finance lease where payments
are behind.

We will have completed refurbishing one passendg&P Aor the Asian operator and the last
HS748 we plan to refurbish by late February 200%he UK facility will be closed and the
remaining aircraft stored for break up or refurbigimt at some future date.

Corporate Overheads

Corporate overheads costs are slightly in excedsudfjet year to date and 21% below the
corresponding six months to 31 December 2007. |®Wwer expenses are due to salary costs
and additional resources utilised during the ihiiariod of ASX listing and IAP acquisition,
which have since been reduced as efficiencies ingreemented.

Finance and Rental Business

As indicated in our 2008 Annual Report, growth flois side of the business will be restricted
without access to suitable finance. Currently ¢hiey no alternative finance available on
acceptable terms.

Our investment criteria for rental projects meaetdid not utilise the USD$40m funding pool
and this facility has since been let lapse.

As set out under Debt and Equity Finance below,Hire Purchase (HP) type business for
engines will also be difficult to fund in significavolume in the short term at least. This
division will be funded for the next year or sothg Unsecured Notes and by a mix of one-off
facilities from various financiers. The latter ifdes have been (and will be) established for
various aircraft and engines on a case by cass.basi

Other Matters
Management

We continue to build the skills and systems to supine ASX listing and freeing up the “deal
Doers” to create sales and new business.

The company has moved into its new engineeringelarsing, and office facility near the
Brisbane Airport at Pinkenba. The combining of Beific Turbine Brisbane operations and
head office will lead to substantial efficiencies.
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Exchange rates

The depreciation of the $AUD with respect to theSElUhas the potential to increase margins
for all inventory items held prior to the fall. \W&pect the fall in the exchange rate to underpin
our core business sales and margin levels.

Asset Values
Aviation inventory and assets are global commoslised are valued, bought, and sold in
$USD. Before the fall in the exchange rate thee€wors were of the opinion that assets were

carried in the books at conservative values. Tdiei the $AUD/$USD exchange rate of
around 25% has created an additional buffer intasdees.

Debt and Equity Finance

Banking Arrangements

As a result of a change to its internal lendinggees, the ANZ Bank is limiting further lending
to certain industries, including our second tieraBgn industry sector. As the PTB Group
requires ongoing financing to fund its businessaging the Group has agreed to consolidate its
financing facilities with another provider. Thedap’s net exposure to the ANZ is less than
$3.0m at this reporting date and it is planned thigttransition will be completed prior to year
end

Equity

The company is reviewing the possibility of a plaeat to several sophisticated investors. |If
successful, an issue on the same terms would be madlable to all shareholders via a Share
Placement Plan. Capital raised would be used o dmvn expensive debt and provide

working capital for the core business.

Balance Sheet and Net Assets

The net asset position has decreased from $40l@més at 30 June 2008 (2007: $35.5m) to
$38.9m at 31 December 2008. The decrease is mattriputed to the settlement of the
effective foreign currency hedges and the revars#tie related derivative financial instrument
and hedging reserve totalling $1.5m.

Cashflows

The Group normally has negative operating cashflows to the continued investment in
inventory across the Group which is normally fineshcby short-term borrowings. As
previously mentioned, the Group has been focussedheé last six months on limiting
borrowings and deploying assets via sale or leasegay borrowings and increase working
capital. A small cash surplus has been generatetié half year as a result of these activities.
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PTB Group's Outlook

The Group continues to concentrate mainly on am&aengine, and related parts trading
activities and further development of the turbimgiae repair and overhaul business. Aircraft
acquired will be refurbished and sold or will betpd out to generate profits and cashflow.

The lack of credit and available financing has ioipd on our business as we have had to
accept significant increased finance costs as ok funding has become due. We have to
focus on achieving realistic terms and finance gosthile these assets are either sold or
deployed.

Our core businesses are performing very strongly laistorically in challenging financial
periods the IAP and PTB Businesses do very well.

Opportunities will continue to be generated as ajoes and financiers exit surplus assets. To
capitalise on these opportunities we will need ssde funds. At this stage we expect funds to
be available from the settlement of the LFD ATRdin¢er aircraft and/or new capital.

The next six months will be challenging but wilsalpresent opportunities as the global crisis
bites into business big and small.

As indicated at the Annual General Meeting the letidyf $5.4 million for the year to June
2009 was predicated on the sale of the second AFB)(and the two passenger ATP's. At
this stage we feel it is unlikely that the two pasger ATP's will be sold although we expect to
have one of them leased during the period. Therafds likely that this $5.4 million profit
will be reduced to approximately $3.2 million.

We fully expect that the two LFD ATP's will be sadd planned. However lease terms have
been negotiated as an alternative placement syraidge lease terms are attractive, yielding
approximately a 20 per cent return per annum orexipected selling price. If the lease option
eventuates the forecast will be reduced by:

$2.7 million for the second aircraft; and
a further $2.9 million in respect to the first oméich was booked as profit in the June
2008 year.

Accordingly, if these expected sales all becomedsdhe Company expects to book a loss of
approximately $2.6 million for the year. Basicalthe 2009 year would bear significant
operating costs from the Emerald refurbishing bessnwith no offsetting profits from sales of
aircratft.

However, on an annualised basis with the four AT@ased and the Emerald transaction
finalised, the Company expects to be earning atateeof approximately $5 million before tax
per year.
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PTB GROUP LIMITED AND CONTROLLED ENTITIES

DIRECTORS’ REPORT

Your Directors present their report on the consaid entity consisting of PTB Group Limited (“the
Company”) and the entities it controlled at the efdr during, the half-year ended 31 Decembei8200

Directors

The names of Directors in office at any time durting half-year and up to the date of this repaet ar

Name Position

H Parker Director (non-executive), Chairman
CL Baker Managing Director (Group)

RS Ferris Managing Director (IAP Division)
APS Kemp Director (non-executive)

Review of Operations

The profit for the period to 31 December 2008 afdgrwas $161,895. This represented an increase of
119% over the prior period loss result of $836,6R&venue for the period was $17,118,127 for the si
months to 31 December 2008 compared to $14,596¢2 #Be six months to 31 December 2007.

At period end net assets were $38,919,867 (Jung& 230,225,000).

Current Period Results

Included in these results are:

PTB Brisbane businessSignificantly ahead of budget with core actegtiproviding strong sales
and margin levels. Although margins have beerstssiwith the fall in the $AUD compared to
$USD exchange rate, underlying sales continuetfopm strongly despite adverse global trading
conditions;

IAP business Significantly ahead of budget in core operatiwith parts trading also assisted by
the fall in $AUD and replenishment of airframe a@wrdjine purchases for trading and part-out;

Emerald AssetsThis operation has significantly impacted on @eup trading results to the end
of the half year due to a delay in settlement biyend customers on several aircraft. This delay
was caused by the restricted availability of globaddit available to our customers which has
impacted on the timing of the settlement of the ti#® ATP aircraft. The Board are confident
that the LFD and the PAX ATP aircraft will be eittemld or on extended operating leases prior to
year end. The delay in settlements have addedfisant interest and holding costs to this
operation; and

Financing and Rentals Has experienced lower growth as market conditibave restricted
available credit which has necessarily tightenedioternal lending criteria. Despite the lower
growth, this activity continues to provide stromgtal returns.
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PTB GROUP LIMITED AND CONTROLLED ENTITIES

DIRECTORS’ REPORT

Dividends

Since the 30 June 2008 year end, no dividend hexs teclared or paid. No dividend was paid during
the June 2008 year. The dividend policy for the®98ar will be reviewed prior to the year end. Any
dividend paid will be subject to the dividend re@stment plan (DRP). The share price to be used for
the DRP will be calculated based on the weightextamye price of PTB traded shares on 5 days afer th
record date subject to a 4% discount.

Auditor’s Independence Declaration

A copy of the auditor's signed independence dettaraas required under section 307C of the
Corporations Act 2001 is attached to this report.

Rounding
The Company is of a kind referred to in ASIC Cl&wssler 98/0100 and in accordance with the Class
Order, amounts in the Directors’ report and haHfy@nancial report have been rounded off to the

nearest thousand dollars, unless otherwise stated.

This report is made in accordance with a resolubiotie directors.

H Parker
Chairman

Brisbane
25 February 2009
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PTB GROUP LIMITED AND CONTROLLED ENTITIES

CONSOLIDATED INCOME STATEMENT

FOR THE HALF-YEAR ENDED 31 DECEMBER 2008

Consolidated

Note 31.12.08 31.12.07
$'000 $000

Revenue 2 17,118 14,590
Other income 3 701 -
Cost of goods sold (7,276) (5,969)
Employee benefits expense (2,690) (2,538)
Depreciation and amortisation (805) (2,137)
Airport charges and taxes (750) (1,063)
Repairs and maintenance (186) (415)
Fuel costs (553) (628)
Bad and doubtful debts (347) (826)
Finance costs (2,011) (1,463)
Other expenses (2,780) (1,839)

(17,398) (15,878)
Profit/(Loss) before income tax expense 421 (1,288)
Income tax (expense)/ benefit (259) 451
Profit/(Loss) for the half-year 162 (837)

Cents Cents

Basic earnings per share 0.61 (3.17)
Diluted earnings per share 5 0.61 (3.15)

The consolidated income statement should be read in cdiojumdgth the accompanying notes.
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PTB GROUP LIMITED AND CONTROLLED ENTITIES

CONSOLIDATED BALANCE SHEET

AS AT 31 DECEMBER 2008

Current Assets

Cash and cash equivalents
Trade and other receivables

Inventories

Derivative financial assets
Current tax assets

Other

Total Current Assets

Non-Current Assets

Trade and other receivables
Property, plant and equipment

Deferred tax assets
Intangible assets
Other

Total Non-Current Assets

Total Assets

Current Liabilities

Trade and other payables
Borrowings

Current tax liabilities
Provisions

Other

Total Current Liabilities

Non-Current Liabilities
Borrowings

Deferred tax liabilities
Provisions

Other

Total Non-Current Liabilities

Total Liabilities

Net Assets

Equity
Contributed equity
Reserves
Retained profits
Total Equity

The consolidated balance sheet should be read in conjumdtiothe accompanying notes.

Consolidated

Note 31.12.08 30.6.08
$'000 $'000
699 1,200
13,928 17,614
30,609 27,691
- 1,770
681 517
1,637 545
47,554 49,337
3,776 3,914
27,323 24,329
2,542 2,026
4,334 4,334
14 116
38,052 34,719
85,606 84,056
2,501 4,626
20,254 18,404
520 1,423
759 826
1,718 1,072
25,752 26,351
17,321 14,397
3,130 2,685
160 201
323 197
20,934 17,480
46,686 43,831
38,920 40,225
4 27,963 27,963
258 1,725
10,699 10,537
38,920 40,225

14



PTB GROUP LIMITED AND CONTROLLED ENTITIES
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE HALF-YEAR ENDED 31 DECEMBER 2008

At 1 July 2007

Profit/(Loss) for
the period

Employee share
options

Dividends paid

Issue of share
capital -

(net of
transaction
costs)

At 31 December
2007

At 1 July 2008

Profit for the
period

Employee share
options

Dividends
provided for or
paid

Issue of share
capital -

(net of
transaction
costs)

Settlement of
cashflow hedge

At 31 December
2008

Contributed Equity Reserves Retained Total
Share Other Equity Share Based Hedging Profits
Capital Securities Payments Reserve
$'000 $'000 $'000 $'000 $'000 $'000
27,773 183 163 - 7,405 35,524
- - - - (837) (837)
- - 50 - - 50
- - - - (792) (792)
7 - - - - 7
27,780 183 213 - 5,776 33,952
27,780 183 241 1,484 10,537 40,225
- - - - 162 162
- - 17 - - 17
(1,484) - (1,484)
27,780 183 258 - 10,699 38,920

The consolidated statement of changes in equity should béreadjunction with the accompanying notes.
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PTB GROUP LIMITED AND CONTROLLED ENTITIES

CONSOLIDATED CASH FLOW STATEMENT

FOR THE HALF-YEAR ENDED 31 DECEMBER 2008

Cash Flow from Operating Activities

Cash receipts in the course of operations
Cash payments in the course of operations
Interest received

Finance costs

Income taxes paid

Net cash used in operating activities

Cash Flow From Investing Activities

Proceeds from sale of subsidiaries

Payments for property, plant and equipment
Proceeds on disposal of property, plant and equipme

Net cash used in investing activities

Cash Flow From Financing Activities
Proceeds from borrowings
Repayment of borrowings
Repayment of lease liabilities
Proceeds from issue of shares
Share issue transaction costs
Dividends paid

Net cash provided by financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning ofdtie/bar

Cash and cash equivalents at the end of the haif-ye

Consolidated

Half-Year
31.12.08 31.12.07
$'000 $'000
23,345 7,441
(18,965) (19,990)
318 280
(987) (1,463)
(2,279) (297)
1,432 (4,029
271 -
(4,041) (721)
262 10
(3,508) j711
5,085 9,757
(2,953) (4,202)
(24) (99)
- 7
2,108 4683,
32 723
667 (953)
699 (230)

The consolidated cash flow statement should be read in ctiojumdgth the accompanying notes.
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PTB GROUP LIMITED AND CONTROLLED ENTITIES

NOTES TO THE FINANCIAL STATEMENTS

FOR THE HALF-YEAR ENDED 31 DECEMBER 2008

1.

Basis of Preparation of Half-Year Report

This general purpose financial report for the imehalf-year period ended 31 December 2008 has
been prepared in accordance with Accounting Stah8&SB 134:Interim Financial Reporting
and theCorporations Act 2001

This interim financial report does not include #ie notes of the type normally included in an
annual financial report. Accordingly, this repatto be read in conjunction with the annual report
for the year ended 30 June 2008 and any public laro@ments made by PTB Group Limited
during the interim reporting period in accordandéhvthe continuous disclosure requirements of
the Corporations Act 2001

The Company is of a kind referred to in ASIC Cl&ssler 98/0100 and in accordance with the
Class Order, amounts in the half-year financiabrepave been rounded off to the nearest thousand
dollars, unless otherwise stated.

The accounting policies and methods of computatidopted are consistent with those of the
previous financial year and corresponding intemmorting period.

Consolidated

Half-Year
31.12.08 31.12.07
Revenue $'000 $'000
Sales revenue
Sale of engines/aircraft 5,236 3,698
Sale of parts 4,309 4,936
Services 2,795 418
Airline passenger and freight 2,381 3,160
Rental of engines/aircraft 1,947 1,911
16,668 14,123
Other revenue
Interest
- Extended credit receivables (hire purchase agreesinen 290 253
- Other 28 27
Other 132 187
17,118 14,590
Other Income
Net gain on sale of subsidiary 652 -
Net gain on disposal of property, plant and equipme 49 -
701 -

17



PTB GROUP LIMITED AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE HALF-YEAR ENDED 31 DECEMBER 2008

Consolidated

Half-Year

Contributed Equity 31.12.08 31.12.07
$'000 $'000
Share Capital
26,403,135 ordinary shares fully paid (June 2008;4@3,135
ordinary shares fully paid) 27,780 27,780
Other equity securities
Value of conversion rights (net of tax) 183 183
27,963 27,963
Movements in ordinary share capital Note No of Shaes Issue $'000
Price

$
Opening balance 1 July 2007 26,396,468 27,773
Options exercised @) 6,667 1.00 7
Closing balance 30 June 2008 26,403,135 27,780
Movements in ordinary share capital Note No of Shars Issue $'000

Price

$
Opening balance 1 July 2008 26,403,135 27,780
Options exercised - - -
Closing balance 31 December 2008 26,403,135 Q7,78
Notes

(@) Ordinary shares issued to employees on exercigptmns for cash.

The company has established a dividend reinvestplantunder which holders of ordinary shares
may elect to have all or part of their dividenditnents satisfied by the issue of new ordinary
shares rather than by being paid cash. Sharessared under the plan at up to a 4% discount to the
market.

Ordinary shares entitle the holder to participatéeividends and the proceeds on winding up of the
parent entity in proportion to the number of andoants paid on the shares held. On a show of
hands every holder of ordinary shares presentraeting in person or by proxy, is entitled to vote,

and upon a poll each share is entitled to one vote.

18



PTB GROUP LIMITED AND CONTROLLED ENTITIES

NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE HALF-YEAR ENDED 31 DECEMBER 2008

4. Contributed Equity (continued)

Options

As at balance date the number of options to puecbedinary shares in the parent entity was as

follows:

Employee share options
Employee share options

Employee share options
Note options (10.3.05)

Note options (1.12.08)

31.12.08 30.6.08
No. of No. of
Options Options
- 80,002
120,000 120,000
40,000 40,000
- 1,529,600
2,294,400 -

Exercise

Expiry Date
$1.00 19 November

2008

$1.60 20 February
2010

$2.00 31 August 2010

$1.60 30 Novambe
2008

$0.40 30 Novambe
2010

An employee share option scheme was approved belstiders on 3 June 2005. Note options
were granted as part of the unsecured note pladeomeh0 March 2005 (lapsed 30.11.08), and 1

December 2008.

Earnings Per Share

Basic earnings per share
Diluted earnings per share

Weighted average number of shares used in calaglatisic

earnings per share

Effect of dilutive securities:
Options

Weighted average number of ordinary shares andhpaterdinary

shares used in calculating diluted earnings peesha

19

Consolidated

Half-year
31.12.08 31.12.07
cents cents
0.61 (3.17)
0.61 (3.15)
Number of  Number of
Shares Shares
26,403,135 26,401,241
- 185,947
26,403,135 26,587,188




PTB GROUP LIMITED AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE HALF-YEAR ENDED 31 DECEMBER 2008

6. Controlled Entities

The consolidated financial statements incorporfageatssets, liabilities and results of the following

subsidiaries:
Equity Holding
Name Country of 31.12.08 30.6.08
Incorporation

PTB Finance Limited” Australia 100% 100%
PTB Rentals Australia Pty L{¢ Australia 100% 100%
Pacific Turbine, In¢® USA 100% 100%
PTB (Emerald) Pty Lt¢ Australia 100% 100%
Aircraft Maintenance Services Ll  United Kingdom 100% 100%
IAP Group Australia Pty Lté Australia 100% 100%
Aeropelican Air Services Pty L{@  Australia 0% 100%
International Air Parts UK Limite United Kingdom 100% 100%
PTB Emerald Limited” United Kingdom 100% 100%
PTB Asset Management Pty Lf Australia 100% 100%

D Incorporated 14 October 2005

@ Incorporated 29 September 2005

® Incorporated 4 October 2006

@ Incorporated 6 November 2006

®) Purchased as part of business combination on 2fe®bpr 2006. Aeropelican Air Services
disposed 30 September 2008.

© Incorporated 18 October 2006

™ Incorporated 13 October 2006

® Incorporated 21 June 2007

All subsidiaries are 100% owned by PTB Group Limhitehich is incorporated in Australia. All
share capital consists of ordinary shares in eaafipany. All subsidiaries were established by the
parent except as noted below.

IAP Group Australia Pty Limited (ACN: 003 675 86@) subsidiary of PTB Group Limited,
disposed of Aeropelican Air Services Pty Ltd (ACDDO 653 083) on 30 September 2008. The
profit on sale of the subsidiary was $651,820. phefit before tax of Aeropelican during the
period, and the corresponding previous period vi&9) B854 and a loss of ($230,605) respectively.

All subsidiaries except for PTB Finance Limited &pacific Turbine Inc have been granted relief

from the necessity to prepare financial reportadoordance with Class Order 98/1418 issued by the
Australian Securities and Investments Commission.
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PTB GROUP LIMITED AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE HALF-YEAR ENDED 31 DECEMBER 2008

7. Segment Information
The Group operates predominantly in the followingihess segments:

Aircraft Transport: Operation of Aeropelican Airr8iees; and

Aircraft and Engines Sales and Rentals: Includiaglihg in airframes, engines, and related
parts, repairs, operating lease rentals, and saéxtended credit of aircraft, engines and related
parts (including hire purchase agreements)

Primary reporting — business segments

Aircraft
&
Engines
Aircraft Sales/
Transport Rentals Elimination Total

2008 $'000 $'000 $'000 $'000
Total segment revenue/income 2,380 15,897 (2,159) 17,118
Unallocated revenue -
Consolidated revenue/income 17,118
Segment results 160 1,216 (113) 1263
Unallocated revenue less unallocated
expenses 842
Profit/(Loss) before income tax 421
Income tax (expense)/benefit (259)
Profit/(Loss) for the period 162

Aircraft

&
Engines
Aircraft Sales/
Transport Rentals Elimination Total

2007 $000 $000 $'000 $000
Total segment revenue/income 3,220 11,504 (413) 14,311
Unallocated revenue 280
Consolidated revenue/income 14,590
Segment results (230) 1,200 - 970
Unallocated revenue less unallocated
expenses (2,258)
Profit before income tax (1,288)
Income tax expense 451
Profit for the period (837)
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PTB GROUP LIMITED AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE HALF-YEAR ENDED 31 DECEMBER 2008

8. Dividends
Consolidated

Half-Year

31.12.08 31.12.07
$'000 $'000

Dividends paid during the half-year

Final dividend of nil cents (2007: Nil cents) pemase fully
franked paid - -

Dividends paid in cash or satisfied by the issuestaires under
the dividend reinvestment scheme during the half-yeere as
follows:

Paid in cash - -
Satisfied by the issue of shares - -

Consolidated

Half-year
31.12.08 31.12.07
$'000 $'000

Dividends provided for but not paid at the end of

the half-year

Final dividend of $nil cents (2007: nil cents) gaare

fully franked - 792

Dividends not recognised at the end of the half-yea
Since 31 December 2008, the directors have notmewnded
the payment of an interim dividend. In the prieay, an interim
dividend of $792,000 was provided for but subsetyenot . .
paid.

9. Contingencies

During the current half-year there were no contimoyes since the previous balance date or
currently requiring disclosure.
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PTB GROUP LIMITED AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE HALF-YEAR ENDED 31 DECEMBER 2008

10.

11.

Events after the Balance Date

No matters or circumstances have arisen sincenth@fthe financial year which have significantly
affected or may significantly affect the operatimighe Group, the results of those operations, or
the state of affairs of the Group in future years.

Financing Facilities

On 5 December 2008 the Keybridge refurbishmentlifaqi$5,400,000 USD) and term facility
($6,885,000 AUD) for the Emerald aviation assetseweombined in Australian dollars and
extended to 31 July 2009 in order to complete attesthe two LFD ATP and one PAX ATP
aircraft. The effective interest rate has incrdasem 19% to 22%. The amount outstanding at 31
December 2008 was $14,227,569 AUD.

On 20 November 2008 the noteholders in PTB Finapproved the extension of the unsecured
note terms to 30 November 2010. The effectiveré@sterate increased from 11.5% to 14%. In
addition, one option in PTB Group Limited sharesdwery two notes held will be granted in each
six month period until termination date. It is tBeoup’s intention to utilise surplus funds to pay
down or redeem some or all Notes during the neaty®ars as surplus funds become available.

As a result of a change to its internal risk grgdipartly due to PTB’s exposure to the second tier
aviation industry sector, the ANZ Bank advised tihabuld not provide the ongoing flexibility and
additional funding required by the PTB Group toduts future business growth. The Group has
mutually agreed to consolidate its financing féieis with another provider. The Group’s net
exposure to the ANZ is less than $3.0m at this meppdate and it is planned that this transition
will be completed prior to year end
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PTB GROUP LIMITED AND CONTROLLED ENTITIES

DIRECTORS’ DECLARATION

In the opinion of the directors:

(a) the attached financial statements and notes am@c@ordance with the Corporations Act 2001,
including:

() complying with Accounting Standards and tBerporations Regulations 200dnd the
mandatory professional reporting requirements; and

(i) giving a true and fair view of the consoliddtentity’s financial position as at 31 December
2008 and of its performance for the half-year enalethat date; and

(b) there are reasonable grounds to believe thBt ®up Limited will be able to pay its debts as
and when they become due and payable.

This declaration is made in accordance with a gl of the directors.

H Parker
Chairman

Brisbane
25 February 2009
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